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8LI TYWXEMREFMPMX] 6IWMPMIRG] %HZMWSV] 'SQQMXXII
[EW GVIEXIH MR 2SZIQFIV 8LI HZMWSV]

'SQQMXXII W QEMR JSGYW MW GSQTPIXMRK ER ERRYEP
KVIIRLSYWI KEW MRZIRXSV] JSV OMRR 'SYRX] [MXL
WYTTSVX JU/NMRRXISYRX] 7TYWXEMREFMPMX]

(ITEVXQIRX ERH XLI -RXIVREXMSREP 'SYRGMP JSV 0SGEP
JRZMVSRQIRXEP -RMXMEXMZIW 8LI MRZIRXSV] [MPP LIPT
OMRR 'SYRX] VIZMI[ ERH QSRMXSV TVSKVIWW XS[EVH

XLl KSEPW ERH SFENIGXMZIW SJ OMRR 'SYRX]mW GPMQEXI
VIWSPYXMSRW 8LI YTHEXIH MRZIRXSV] [MPP FI VIPIEWIH
MR PEXI 1EVGL

8LI %HZMWSV] 'SQQMXXII MRGPYHlWSEK@W| R CERVIMKS] YT )6
QIQFIV JVSQ IEGL 'SYRX] WYTIVZMWS

EX PIEWX SRI QIQFIV JVSQ IEGL GPM%%FF' gﬁﬁ %FBU &SEHSI
GSQQYRMX] PMWXIH MR OMRR 'SYRX]MmW\ \EURYMe W\ SR 11 EVAWQW
VIWSPYXMSR W 8LI GSQQMXXII MW GSQTVMWIH SJ

GSQQYRMX] WXEOILSPHIVW JVSQ XLI MRIHQFWNQHEEW\ZI YT XS XM |
GSQQIVGMEP ERH VIWMHIRXMEP WIGXSVW SRR/ MM X !
QIQFIVW QYWX FI VIWMHIRXW SJ OMRR 'SYRX]
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'SQQMXXII QIQFIV )QQERYIP &MPPE] LEW FIIR LIPTMRK XS PIEH XLI
WTIGMIJMGEPP] [MXLMR %JVMGER MQQMKVERX GSQQYRMXMIW MR O
LIPTMRK XLI GSQQMXXIl FYMPH VIPEXMSRWLMTW WLEVI YTHEXIW S
FY] MR JVSQ QIQFIVW SJ %JVMGER GSQQYRMXMIW

%HHMXMSREPP] XLI GSQQMXXII MW IRKEKMRK [MXL WQEPP XS[RW 1
GPMQEXI ZYPRIVEFPI GSQQYRMXMIW WYGL EW EKMRK TSTYPEXMSR
[MXL GSQQMXXII QIQFIV .S %RR &MIV SR SVKERMA"MRK STTSVXYRMX
WQEPPIV OMRR 'SYRX] GSQQYRMXMIW 3YXVIEGL IZIRXW PMOI XLIWI
VIWMPMIRX MR XLI JEGI SJ E REXYVEP HMWEWXIV
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8LI OMRR 'SYRX] 7TYWXEMREFMPMX] (ITEVXQIRX PIH XLI GVIEXMSR ¢
TPER LEW ER MRXIVREP JSGYW ERH TVMSVMXMA W EGXMSRW XLEX
WXEJJ LEZI E QSVI HMVIGX GSRXVSP SZIV

8LI TPER SYXPMRIW JSYV QEMR KSEPW ERH MRGPYHIW WTIGMJIMG

&l TVITEVIH JSV JYXYVI HMWEWXIVW

6IHYGI KVIIRLSYWI KEW IQMWWMSRW
7TYTTSVX PSGEP JSSH WI]WXIQW ERH JEVQIVW
-QTVSZI XLI FYMPX IRZMVSRQIRX

% QIQFIV WXIIVMRK GSQQMXXII VITVIW | RQEM RHETX HA\SQ 8LI 2 ENEPTA T
E HMZIVWI WIPIGXMSR SJ 'SYRX] HITEVXQIRXW
GSQTPIXIH E QSRXL TVSGIWW XS HIZIPST XLI

TPER [LMGL MRGPYHIW EGXMSRW SZIV E XLVII

JIEV XMQIPMRI 8LI TPER IQTLEWMAIW
GSRWMHIVEXMSRW EVSYRH MWWYIW SJ IUYMX] ERH
EGGIWW XIGLRSPSKMGEP JIEWMFMPMX] ERH JMWGEP
WXI[EVHWLMT MRBIMX38 EGMMSRW

YWIH XLl 2EXYVEP 7XIT ERH 8VMTPI &SXXSQ OMRI
*VEQI[SVOW XS GVIEXI XLI TPER [LMGL MW
VIJIVIRGIH MR XLl MQEKI XS XLI VMKLX

8LI OMRR 'SYRX] TYWXEMREFMPMX] 4PER [MPP FI MR
TPEGI JSV XLI JIEVW ERH MW EZEMPEFPI
SR OMRR 'SYRX]mW [IFWMXI OMRR'SYRX]-S[E KSZ

-QTPIQIRXEXMSR TPERW [MPP FI HIZIPSTIH JSV IEGL EGXMSR ERH |
EVI GSQTPIXIH 8LI OMRR 'SYRX] 7YWXEMREFMPMX] (ITEVXQIRX [MP
(IGIQFIV SJ IEGL ]JIEV SJ XLI TPER
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8LI 7SYXL 7TER .YER ;MPHIVRIWW 8VIO MW E X[S [IIO FEGOTEGOMRK
XLI QSWX TVMWXMRI [MPHIVRIWW EVIEW MR XLI 9RMXIH 7XEXIW RI
MR 7SYXL[IWX 'SPSVEHS 8LVSYKL E TEVXRIVWLMT [MXL 7XIT 3YXH:
RSRTVSIMXW OMRR 'SYRX] MW EFPI XS SJJIV XLMW STTSVXYRMX] .
'SRWIVZEXMSR ERH XLI 7TYWXEMREFMPMX] (ITEVXQIRX GS PIEH XLI
GSQTSRIRXW SJ XLI XVMT 4EVXMGMTEXMRK WXYHIRXW PIEVR XLV
[MPHIVRIWW I[IRZMVSRQIRXEP WGMIRGI ERH SYXHSSV WOMPPW

) <492 ( -2+ 34436892-8-) 7

OMRR 'SYRX] 'SRWIVZEXMSR LEW E KSEP XS MQTVSZI EGGIWW JSV
VIEGLMRK XLMW KSEP YWMRK E HITEVXQIRXEP OI] TIVISVQERGI MF
SFNIGXMZI [MXL XLI 7TER .YER ;MPHIVRIWW XVIO TVSKVEQ XS IRWY
GSYPH ERH ER] WXYHIRX [LS [EW WIPIGXIH XS KS [EW EFPI XS 8L
TYWXEMREFMPMX] TEVXRIVWLMT XLI GS PIEHW SJ XLI XVIO [IVI EF
WGLSSPW EX MRXIVRWLMT JEMVW ERH QIRXEP LIEPXL GIRXIVW X
IZIR GSRWMHIVIH STTSVXYRMXMIW PMOI XLMW FIJSVI 8LI GS PIEH!
XLI GSWXW SJ XLI TVSKVEQ MRGPYHMRK TVSZMHMRK EPP SJ XLI K
WXYHIRXW QMKLX RSX LEZI PMOI VEMR KIEV XS VIQSZI ER] TSXIR
[JJSVXW OMRR 'SYRX] [EW EFPI XS XEOI E HMZIVWI KVSYT SJ WXYF
GYPXMZEXI ER ETTVIGMEXMSR JSV XLI [MPHIVRIWW ERH XS LIPT IQ
PIEHIVW 8LIWI WXYHIRXW [LS X]TMGEPP] [SYPH RSX LEZI FIIR EFP
LEZlI XLI WOMPPWIX ERH GSRIJMHIRGI XS FI WEJI ERH WYGGIWWJYP
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-R OMRR 'SYRX] GSRXMRYIH MXW TEVXRIVWLMT [MXL XLI +VIIR
8LVSYKLSYX XLI JIEV WM\ JYPP XMQI QIQFIVW [SVOIH XS EWWMW X
TYFPMG MR GPMQEXI EGXMSR [JJSVXW LIVI MR OMRR 'SYRX] )QQE
XLSYKL WTVMRK XLIR %]PE &S]PIR ERH 8EmMWNI '"EVVEWGS [SVC
JZERW ERH )PM72EFIXL ;IIQW NSMRIH MR XLI JEPP ERH [MPP GSRXMI

+VIIR -S[E %QIVM'SVTW GSPPEFSVEXIW [MXL RSRTVSIMXW ERH SVK
QSVI WYWXEMREFPI E QMWWMSR XLEX EPMKRW [MXL QER] SJ XLI ¢
XLl OMRR 'SYRX] GPMQEXI VIWSPYXMSRW +-% QIQFIVW [SVOMRK [N
SYXVIEGL TVSKVEQW GSSVHMREXIH F] XLI HITEVXQIRX 8LIWI TVSK
ZYPRIVEFPI GSQQYRMXMIW ERH LIPT IQTS[IV VIWMHIRXW XS XEOI F
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